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Your Excellency President Viola Amherd,

Professor Klaus Schwab,

Your Excellencies State Leaders and Heads of International
Organizations,

Ladies and Gentlemen,

Friends,

Greetings to you all. It gives me great pleasure to come to the
beautiful Davos for the World Economic Forum Annual Meeting
2024.

The theme of this meeting, “Rebuilding Trust,” echoes well
with people’s concerns and will surely strike a chord with many. As
I see it, the word “rebuild” implies at least three things. First, trust
was once prevalent. To a large extent, it was trust between countries
that enabled the huge progress in economic globalization over the
past decades. Second, the foundation of trust has now been eroded.
The lack of trust is aggravating risks to global growth and peaceful
development. Third, rebuilding trust is essential. Whether it is to
overcome current difficulties, or to create a better future, it is essen-

tial that we discard prejudice, bridge differences and work as one to
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tackle the trust deficit.

Where does trust come from? In my view, it comes, first and
foremost, from our shared aspiration for a better future for human-
ity and from our common will to work together for that vision. As
President Xi Jinping points out, changes of the world, of our times,
and of historical significance are unfolding like never before, and
the world has entered a new period of turbulence and transforma-
tion. Yet the overall direction of human development and progress
will not change, the overall dynamics of world history moving
forward amid twists and turns will not change, and the overall trend
toward a shared future for the international community will not
change. After all the shifts and changes over the years, we should
all the more cherish communication and exchange, all the more
cherish solidarity and cooperation, all the more cherish openness
and sharing, and all the more cherish peace and stability. These are
not only ways to respond to changes, but in some sense, also ways
to rebuild trust. In this connection, I wish to share with you five
proposals on rebuilding trust and enhancing cooperation in the eco-
nomic field.

First, strengthening macroeconomic policy coordination to
build greater synergy for global growth. In today’s world, countries
have very close economic linkages, which means their macroeco-
nomic policies have more notable spillover effects. In the face of
global crises, fragmented and separate responses will only leave the
world economy more fragile. As such, it is crucial that, in making
and executing macro policies, countries around the world, especially
major economies, step up dialogue and communication, take more
coordinated and effective measures, firmly uphold the multilateral
trading system, jointly improve global economic governance, and
foster new drivers of global growth.

Second, strengthening international industrial specialization and
collaboration to keep global industrial and supply chains stable and
smooth. Figures show that from 2020 to 2022, each year saw on
average over 5,400 new discriminatory trade and investment mea-
sures worldwide, nearly doubling the number before the pandemic.
As we all know, industrial and supply chains in the economy are
like the circulatory system of the human body. Any obstacles or dis-
ruptions can slow down or block the flow of lifeblood of the world
economy, which not only compromises development efficiency
but also triggers various economic risks and social problems. What
truly serves the common interests of all is to fully respect the laws
of international industrial specialization, firmly advance trade and
investment liberalization and facilitation, tighten the bond of coop-
eration, make the pie of mutual benefit bigger, and steadily enhance
the stability of global industrial and supply chains.

Third, strengthening international exchanges and cooperation
on science and technology to better benefit humanity with techno-
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logical advances. The new round of technological revolution and
industrial transformation has created a new ‘“‘coopetition” relation-
ship between countries. To keep the competition healthy and bring
out the greatest vitality, the only way is to enhance cooperation
in innovation. Scientific and technological fruits should benefit
humanity as a whole, instead of becoming a means to restrict or
contain the development of other countries. We should advance
international exchanges and cooperation on science and technology
with a more open mindset and more open measures, work together
for an open, just and nondiscriminatory environment for the devel-
opment of science and technology, and break the barriers impeding
the flow of factors of innovation, so as to let innovation thrive in an
open environment.

Fourth, strengthening cooperation on green development to ac-
tively tackle climate change. Humanity still faces many challenges
in addressing climate change and promoting green and low-carbon
transition. Talks about the need for stronger cooperation on climate
governance are often accompanied by actions of erecting barriers to
green trade. Some high-quality and efficient green and low-carbon
technologies and products cannot flow freely. It is important that we
uphold the principle of common but differentiated responsibilities,
better synergize our green development strategies, remove various
barriers in this field, and jointly work for a complete transition to a
greener economy and society.

Fifth, strengthening North-South and South-South cooperation
to build a universally beneficial and inclusive world economy. In
recent years, problems like the North-South gap, divergences in
recovery, and the technological divide have become more acute.
Many developing countries are in distress. According to World
Bank estimates for this year, the average income in more than one
third of the low-income countries will stay below the 2019 level.
We Chinese people believe that benefits should be mutual. True
and good development is development for all. We need to fully
implement the U.N. 2030 Agenda for Sustainable Development,
strengthen global development cooperation, bridge development
gaps, and create new cooperation highlights in areas such as pov-
erty alleviation, food security and industrialization, so as to benefit
the people of all countries with more fruits of cooperation.

The traditional Chinese culture very much values credibility.
China is a country that attaches great importance to commitments,
honoring its words with concrete actions all along. With greatest
sincerity, utmost efforts and concrete results, China has proven con-
sistently to the world that it is a country most worthy of trust. We
are also well aware that apart from objective reasons, there are also
subjective factors that aggravate the trust deficit. In bilateral and
multilateral relations, there are many examples where one side’s
capriciousness undermines mutual trust with others. In our view,
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